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WEST VALLEY
NATIONAL BANK

September 30, 2008

To Our Valued Shareholders:

The incredible events of the last two weeks have created both opportunity and challenges that were unforeseen
when we opened the Bank in 2006. The opportunities have come from the lack of liquidity in the market place
and the asset quality issues of our competitors. Because of our strong capital position and asset quality, we are
actively seeking acquisition opportunities. In fact, we were in the process of due diligence on the Arizona asscts
and branches of Silver State Bank the night before they were taken over. As I write this, we are evaluating the
purchase of loans in Arizona from the FDIC, participations with a regional bank, and acquisition of Arizona
locations from an out of state institution. In addition, our loan portfolio is experiencing steady organic growth.

Several of you have called me to discuss current market conditions. I felt it might be helpful to plan several
meetings over the next two weeks to give you an opportunity to discuss the impact of the events of the last few
weeks on your investment as well as any questions you might have of me. We have scheduled several events to
encourage attendance by as many shareholders as possible. We would like to keep the groups limited to 20 to
allow as much interaction as possible so please respond as quickly as possible to ensure your preferred time slot.

All of the shareholder briefings will be held at the Grille at the Wigwam in the Grille West Dining Room on the
following dates and times:

Tuesday, October 14, 2008 7:00 AM-9:00 AM.

Tuesday, October 14, 2008 5:00 PM-6:30 PM.

Wednesday, October 15,2008 5:30 PM-7:00 PM.

Thursday, October 16, 2008 7:00 AM-8:30 AM.

Thursday, October 16, 2008 12:00 PM-1:30 PM.

Friday, October 17, 2008 12:00 PM-1:30 PM. (Private Dining Room #2 at Red’s)

Please RSVP to Robin Takeno at rtakeno@wvnb.net or call her at 623.535.2461.
I look forward to meeting with you.

Sincerely
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Candace Hunter Wiest
President/CEO
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